
==,
Stocks Bonds
Grain - Cotton

,

Bought and mid *

on commission

Extensive private wire system reach-
ing the principal Grain and

Cotton Market centers.

A. A. Housman & Co.! »

11
{New York Stork Kvchatlge
New York Cotton F.rchange
New Oilcan. Cotton F\ehan*e t
N. Y". Coffee & Sugar Firhailge (New York Produce Kirliungo
Chicago Hoard of Trade 1

Associate Members of f

Liverpool Cotton A*%ovtat ion (

20 Broad Street, New York \

*

Branch Offices
25 W. 33rd Street, New York City

Liberty Building, Philadelphia
Woodward Bldg., Washington

Amsterdam, Holland

U. S. Rubber
Cosden & Co.
Missouri Pacific
Northern Pacific
,New York Central

* *

t

TL a. _r .

j ne current issue 01 tne

"Financial Forecast" i

features the above \

companies. (
.. r

Ask for Circular A'u. l\0 !
titnl without obligation. v

£

IMS-^TolfbsZCO.
jT - . ESTABLISHED 1906 - <- I
Oiamberj Gbiuolilolcd Slock Ekch»n4e of NV

41 BROAD ST, NEW YORK I
Phone'Bnoad. 25 '

Weekly Market Letter |1
on request

PIWARDjE-EPPS& ffl. ,

J^' CURB MUCKS. ^v
established 1003

Members NY Curb Market Assn.
25 BROAD ST,

~

NEW YORKdlyn»hhi

an i>Interest!

^KiiiiiiiiiiiiiiiiiiPii^iiiiii'iiiiiiiiii
QUITANATvHS>WAfeM PANT

iNCOSSOSe'lD

175 I'ifth Avenue,
.nfiv York.

DIVIDEND NOTICE
en Preferred ami Common Stork.

The Board of Director* of the National
Equitable Investment Company has declared
a quarterly dividend of TWO PER CENT, on
the Preferred and of FIFTY CENTS per
share PER MONTH on the Common Stock
of the Company, payable July 1, 1921, to
stockholders of record at the close of businessJune 2", 1921.
Transfer books will be closed at 12 M. on

June 25, 1921, and will reopen on July 1, 1921.
Checks for the dividend will be mailed

June 30, 1921.
KODAK P. EAST, Treasurer.

ITlllll!llllllllllilil!!!llllllllll!i!l!;lli!l!M

Pierce Oil Corporation
I'REFEHRKD DIVIDEND No. *

The Board of Directors of this
Corporation has declared a regular
ouarterly dividend of 2% on the
Preferred Stock, payable July 1. 1921.
to Stockholders of record at the
lose of business on June 27th, 1921.
Checks will be mailed to such record
holders by Guaranty Trust Company.
Transfer Agent. Transfer bocks
will not close. I
New York. June 17th. 1921. , ,

C WALTER RANDALL. Secy. j

'

AMERICAN ITANO CI»lPANY,
187 Fifth Avenue, New York.

At a meeting of the Board of Directors '

of this Company, on June 22nd. 1921, the "

f>3rd Consecutive quarterly dividend of 114% I
on the Preferred Stock was declared, payable .

July 1st. 1921, to stockholders on record
June 2.'>th. 1921 Transfer books closed June '
25th. 1921, at 12 o'clock noon, and reopened 1
on July 2nd, 1921, at 10 A. M. I
The Board also de lat ed a i ash dividend

of lt:<V on the Common Stock, payable July .

1st. 1921. t" stockholders of record June
25th, 1921. Transfer hooks closed June 23th, '
1921. at 12 o'clock noon and reopened on
July 2nd. 1921, at 10 A M. f

COMMfllA TRt'ST C OMPANY. I
M Broadway. I
New York. June 1(!th, 1921. i

The Roard of Directors have this day de-
rlared a Quarterly Dividend of Four per

'

rent, and an Estra Dividend of Two per
*

cent, on the Capital Stock of this Company. I
payable June 30th. 1921. to stockholders of f
record at the close of business June 21*t. i

3921. J

The Transfer Books will not close.
A. W HFTCHINP See.e:ary. (

"NORTHERN SECURITIES COMPANY- ,
n» I'irpnnri nnv uciiairu n nivnipnu 01

four per cent. (4%) on the capital atook of
thla Company. pavable July ft. 1S21, to hold-
ert of the capital stock of ihle Company
rcplatered on th* atock ledyer on that date.
The tranefer bookr w ill he cloned at three

o'clock P. M., June 2M. 1321, and will h< re-
opened at mn o'clock A M July 11, Ifl'JI.
N. TKRHCNK, Secretary and Trcaaurer.

» TOTlfk f»r"th klinTTDKRS OK
FAMOIK PI AVKKk-I.AnKV < OKI'OK \TION

New Vork. June 12. P.t'JI
PI.KASK TAKK NOTIt'H that the n«ular

quarterly dividend, at the rate of |2.0ij per
Share, on the preferred capital etock of thta
Company l»*ued and otitatandlna, hat) thl*
day been declared, payable Au*u*t I. 1921,
to (tockholdcra of record at the clone of budinean on July Iff, 1921.

K.I.KK JOHN I.T'nVlC.H. Kwcta-v.

American Telephone & Telegraph Co.
Four Per tent. Colliiternl Trnat Bonds

l»ne July 1. l«2!t. j
Coupeni from these Bond*, payable by

their term* *n July I. IBS!, at the office of
the Treaaurer of Hie Company in Near York,
will he paid at the Hunker* Trust company,
10 IVall Street.

W Rf,AIR SMITH. Treaaurer.

CHICAt.O PM;t MATH Tttoi ( OMI'AM.
DlVlItRKD NO. !".

A quarterly dividend of oik ;> cent ha
been declared ori the Common S-net of ihji
Company, payable July 2-~*t1i. 1321 to yho, kholder*of record at the olo*e of huelnea*
July I.Vth, 1921.

J I. PRICK, Tieaaurer.
N'euv Vork, June 22nd, 1921

______
1

trk imporikrs « rRAor.tc >ationai
BANK OF NFW VOIIK . '

New Vork. June 21, 1021
A dividend rf Twelve* FVr C.Vnt. 1m* tn day

been dor I Ar»»1 bv thi« bank g»oi> nt*!-* on 'h»»
let day of ?it 1 v next, to mookliAMci »»f recordat the «|r>«# of hualnr**, .inn# Itll. i

v. v. nr w. 11
THE regular quarterly dlvMaid of two j» r
1'Wit. on I** preferred dick !i« b« «

declared bv B F A I: K Nl<*1 r. IN» r»«)
i| #Ma July iat, !#SM, to atnrklioidei» ©f « nrd

n' .1 f' M oil Jum J.ini. 1WI Tram f.i
liooki wilt not rlo^«

gHEBBrRNE rntof*C"TT, Tr« h "it !

i

SAIL LINES TO MEET I
CABAL COMPETITION5
Vew Tariffs to Bp Filed Next >«

m

Week.Delav Inevitable in d:
* Cf

Westbound flans.
. ti
tr

TVithin the next week the steam < ar- st

iers will tile with the Interstate Com- ti"
nerce Commission lower transcontinen- j1
al tariffs on eastbound shipments of r)
lrled fruits, canned goods, peas, rice, s<

>eans and other commodities adjusted a

o meet water competition throush the J'.'
'anama Canal. The step will he taken S|
is a result of conferences between a

ommittoe representing the Eastern ^
runk lines headed by G. H. Ingalls. jc
lee-president In charge of traffic of the k

.r .. ..I. r* » 1 1 .rsf I

he transcontinental carriers headed by n

L.ewis J. Spence, director of traffic, j*.
Southern Pacific Lines.

Traffic, experts will meet in Chicago
>n Tuesday to check tlie npw tariffs. 0

'ollowing whicli a prompt move will bo
nade to file them in Washington. These
(chedules will become effective thirty
lays after filing without other formality. 1(
The Eastern roads also agreed to join Tl

lie transcontinental lines in applying to ci
he commission for release from section fti

1 of the Interstate Commerce act. which J.j
ontains the long and sliort haul clauses. p,
n order to effect downward readjust- x
ncnts of the coast to coast rail rates Cc

>n westbound shipments of twenty-three
liffercnt iron and steel products, build- ^
ng paper, wall paper, wrapping paper, '

anned goods, soda, floor coverings, llnoieum,paints, rope and twine.
The necessity of public "hearings and ,r

if formal action by the commission on 1(

he readjustment of the westbound (.
arlffs precludes any possibility that g{
hey will become effective much before o

September or October. T

The Eastern railroads further agreed
o reduce their charges for the trans- A
tortation of import and export freight,
is did lines west of Chicago and the ft

Mississippi River. -'

The Southern Pacltic company ex>ectsthe Interstate Commerce Comnissionto act soon on the application
liade recently to reduce the comblnaionrail and water rates on eastbound
ihipments of dried fruit, rice, beans, ''

tsphalt and" other commodities moving
jy rail to Galveston and Gulf ports
ind thence by sea to Atlantic coast 8'

)orts in Southern Pacific ships. O]

PACIFIC GAS SURPLUS £
IS TRIPLED IN 1920

t̂J

Operating Revenues Snow In-j
crease of Almost $9,000,000. [{

B
The Pacific Gas nnd Electric Company ft
eports for 1920 gross operating revenues p

|34,475,S72, compared with $25,938,372 in g
:he preceding year, nnd a surplus after t.j
iepreciation and preferred and common z
lividends of $441,180, compared wltn ft
1103,397. C
Operating and administrative expenses d

totalled $l.,S32,o90. ngauist $12,33..wJb, anc
axi s $2,558,799, against $1,9C2,0:.S. For F
naintenance $2,740,210 was charged off w
ind for uncollectibi? accounts $319,1*10
as v. ritten off. Other incomp amountedto $910,462, bond and other interest

charges to $4,920,430 and bond discount
>nd expenses $306,538. For depreciation a

(2,788,302 was set aside and $1,777,933 was 8'

laid for preferred dividends, while t'
|1,700,S46 was distributed on the com- v

nr.on. ^
"In the volume of Its business," W. E.

freed, president, said in his report, "toe c'

'ompany now ranks as the second F
largest gas and electric company in the
LTnited States. As the company's earn- *ingsunder the existing system of pub- P
lie regulation are based upon only a *
fair rate of return on the value of its
properties, and without any regard
whatever for the amount of stocks and
bonds outstanding, the statement that c
its plant and properties account at the d
close of the year stood at $164,635,023 t,
ihoulri be extremely reassuring to th tl
scurity holders. Of this amount $91,- ].

>75,790, or almost 60 per cent., represents r<
cash actually invested in new construe- ti
(ton arid the acquisition of pro&ertiea in V
the last fifteen years." K

T A Tl trTOTfKAT^n
jar vioiiVAO in WALT ST.

Dirt Members Piloted by Oldrfri ]
of State C. of C. \

The executive committee of the Cham-
>er of Commerce of the State of New t<
fork yesterday entertained the Japanese
"'arliamentary Mission which is vlsltinx
his country. The day's schedule In- {]luded a trip to the financial district, a |.,dslt to the Chamber of Commerce, a rlinner at the Claremont. near Grant's a
Tomb, and a theatre party in the even- B
njf. The chamber's reception commit- Jiee, headed by Darwin P. Klnaslev, jliresident, consisted also of In.ng T. ;c
3ush. Frank A. Vsnderlip, Thomas W. «'

.amont, William McCarroll. Frederick
t. Lisman, J. Harstowr Smull. Frederick ',t. Kcker. E. W. Rice. Charles T j,
iywnne and Jere D. Tamblyn. |>
The truest#, all members of the JapineseDiet, representlnu every Japanese

lolitlcal party. were Rokusaburo Nataanishl.Kunlmatsu llamada. Takeo t,
I'anaka, Hideo Hlffuckl. Yelkttclit Hi- i:
dta, Naota Kumapal, Julchl Nozoya, ><
>enpel Yajlma. Tobei Nakamura, .\n- j^.
hjzo rv. j"*. inui, lorao newr«akl p
i.nd th«* Japanese Consul General, Kyo r
tumazaki. IC

c

QUAKER OATS PASSES DIVIDEND

Itrpubllc Motor nnd VIr«I In-< ro- V

linn rhrmlnl Art Ukrirlxr. j;
The Quaker Oat* Company yesterday

>aseed the quarterly dividend of 1>* J.
>er cent, on the common stock. A
'talernent given oat after the meeting .y
>aid the action was taken "in view of M
he condition.* prevailing In 'he iast '>
>w month* nnd In the present month. Sl

fhe company's borrowed money has L'
ieen reduced 4<> per cent since Jami-
try 1. The outlook for fall business la -s

xceilent." The regular quarterly pre- -'

rerred dividend was declared, payable "'JAugust HI to stockholders of record 21
August 1. | Ui
Director* of the Republic Motor Truck

"oinpuny have decided to jmiss ti e pre-
'erred dividend due at this time.
The preferred dividend of the Virginia- *

'nrohna Chemical Company was passed
»t. yesterday's meeting a .statement *
riven out. said that under the ehartei y
the <llMdcnd t* cumulative end that \
unpaid dividends pre entitled to Interest \
» hen and u.» <1» avd and paid. A

\
Time U<iiip>- Offered.

Nego'iat.on« of time money 'ester- ?
lay were for a loan of $100 no for slaty \
lays at per crn* , hut there were \
ifferlngs of s.x blocks of SiVt.OOO each A
»t that rate without eny demand for -?
the money. Call money loaned over the J
punter at 4 in per cent.. Olid In the
Vev York Mock Kxihang* the rate \
>vus 5 per cent all d«\ The demand
wss excelling, v light and dhl not *

vieas'tre un to the supply, despite the v
JoNeinmenl withdrawals of
luring the * eek. | A

. A
I'rirrr Hull I'miiin.i ees.

The number of rmplnjee* In ral'rosd J
ervlce on clnpa 1 roads of the 1'nlted v
-ttstes w ** 1 .5!*.e»A on March IS, In con- \
ast to 1.610.51? in F>brup rv and i tcj.v

n Jsntist'. according to n re|y»ri of v

he Internee t'ommerco Commission x

t'oisl cemprn lation paid by the class 1
illroad- in the quarter ended 0Y1 March v

It WAS 1757,325,366. j A

THE
ANK OF ENGLAND CUTS
DISCOUNT RATE TO 6 P. C.

urprise to Britons Is Partly
Due to Action in U. S.

l'OXDG-v, June "3..The Bank of Engine!sprang a surprise upon the money
larket to-dgy by rc«uring its rate of
Iscount one-half of 1 per cent to 6 per
?nt.
It had been thought that the Bank of
ngland would abstain front any reduc-
on pending the settlement of the labor
oubles, and it Is believed the chief rea>nfor the decision was the necessity
.at the Treasury be able to borrow
mney more cheaply. The Government
as been able to place Treasury bills
jcently at just over 5 per cent, in conluenceof cheaper money conditions,
nd with another half per cent, off the
ink rate it is considered probable the
overnment will be able to place them
:ill lower.
The recent reduction of the Federal
:eserve Bank rate In the United States
na cheaper money conditions In Amerawere also guiding influences to the
twer minimum rate.
The effect of the reduction was itnlediatelyseen In the stocjj market,
hero fair sized orders were plaixd in
le gilt-edged section for war loans,
tdian stocks. Argentine 4s and other
onds. The market also hardened in
ther sections.

London, June 23..The weekly state-
lent of the Bank of England shows the
>llowing changes:
ntal reserve decreased f 5.000
n idation decreased 18,000
iilllon decreased 17.OKI
tlier securities increased 1.547,000
tlier deposits decreased 9,188.000
uhltc deposits increased 1,087,000]otes reserve Increased 14,000;
ovornnient securities decreased.... 9 id!.",000
The proportion of reserve to liability,
3.91 per cent. last week, 13.14 per ceni.
ate of discount 6 per cent.

Paris, .Tune 23..The weekly state-!
vent of the Bank of France shows the
blowing changes

Francs.
old In hand increased 280,000
ilver in hand increased 273,000
Irculallon decreased 478,110,000
reasury deposits Increased 16,463,000
eneral deposits decreased 101.709,000
ills discounted Increased 42,431,000
dvauces Increased 6,126,000
The State paid to the Bank 800,000,000
ancs, thus reducing the batik's advances to
>,000,000,000 francs. i

FAVOR GENERAL SALES TAX.
A larjfrt majority of the thirty-odd

?presentatives of various lines of lnustryfavored yesterday a general turnversales tax In place of the present
lies taxes on luxuries at a hearing
f the Merchants Association Committee
n Taxation and Public Revenue. The
earing was to determine how the asociationshall cast its ten votes in
le referendum of the Chamber of Comlerceof the United States on the sales
ix question.
Among those favoring the general

ales tax were A. L. Smith, Music lnustrlesChamber of Commerce. M. IX
Irombers. American Chicle Comnanv
r. r>. Rothcliild, American Gem and
earl Company; H. B. Spalding, A. G
palding & Bros. ; Adolph Negel. AssolatedFur Manufacturers; George P
ahm. New York State Association of
ianufacturers of Confectionery and
hocolates. and Clement M. Biddle, BidlePurchasing Company.
.Tacoh de Jong of the Flower and
eather Manufacturers of America,
arned those present to "go slow."

STEVENS BACK FROM CHINA.

Frederick W. Stevens, whose contract
s representative of the Chinese conortiumin China calls for a two or
tree months annual furlough for
Isit to the United States, arrived ?r.
lew York yesterday, but left immeiatelyfor Ann Arbor, Mich., to attend
Drnmencenient exerebns there. His reorton conditions In China will fce made
i person next month to Thomas W,
.amont and subsequently it will be
resented to the American members cf
la.- consortium.

SPEYER SAILING ON OLYMPIC.
James Speyer of Spever & Co., who
ailed on President Harding Wedtsitay.will sail for Paris on the Olympic
e-mctrow. He will be abroad about[treemontlis. Jerome J. Hannauer of
Cuhn, Loeb & Co. also will Kail for Euopeto-morrow for an extended vacaon.J. Leonard Replogle, head of the
iradtum Company of Ameri.a. has tnagedpassage on the Olympic for a tripf several weeks on the Continent.

31D AND ASK E
V. STOCK EXCHANGE QUOTATION*.

To the following prices accrued interest Is
> bo added in every case:

FOREIGN BONDS.
Bid. Ask

If. rf Bergen 8*. reeU 04'n Wi'i
ity of Berne... 96W4
ity of Chrlstianla 96'i 9073
ity of Zurich W* *7
rgentlne Intern. ?W. 194r» 6* 70
clgian 8s 971.*, 97**
ingdoin of Belgium bs.. 92U 02\4
Ingdorn of Belgium 7'.*9, 104.")... 98:j
ingdom of Sweden bs, 1939 M 8."»
anada, Dom. of, notes, 19-1 9flS 09*4
anada, Dom. of. 1926 91^4 W2!4
anada, Dom. of, 192W 90 00',4
anada. Dom. of, 1 D.iI 8b 8C»>2
unLsh 98 99
anish 8a «b> 9* 98

enrnark8s 99 Ww
liinese Gov Hu Kwg fly. r>s. 19M 44 49
nrway Hs I*** 100»-4
uba Extern. r«e, 1941 80 81
uha Extern. f»a. series A, 1919 79 80
uba Extern. 4,.as, 1949.. b# t'«97§

8 <<t Brar.ll 1U41...... U7V, |I7H
public of Chile 8s JMi* f» "i*

>oinlnlcari Hep r>s. 1958 "( * 80
ranch Gov. V\%. Ill II. *. I.... !>.' i> i*
Ity of Lyons 15 yr. 8s, 1851 .78 TP
Ity of Marseilles 15 yr. Ha, 1934 78 TP
Ity of (lonlcatlx 15 yr 8s. 1934 7»> 78'a
Ity of Coptnhffl. 25 yr. BVys. 1944 74'* 7t\
retieh Govt. 8s, I Issue f»71 * !>7'e
ranch. Paris Clly fl«, 1921 99'j 99-N,
ov. of Mwltrerland 8s, 1940 104 101'.
ap. Gov. 4'*s. string loan, 1925 8PH, 84*4
ill. Gov. 41-jS, 2<l set las, 1925 .. 84'., 84-14
ap. Gov 4s. starling loan. 1981.. «! «,
ipanese, Toklo City 5s. 1952.... 57'. 80
,, K Gt. HI'. * I. 5 yr. 5,s. '21 90', 99.}
n. K. Of. 111'. A 1. yr. Bias. '22. liT^a P7',
11. K. Gt Hr. A I 10 yr. 5'1s.'20 S7S 87%
n. 1< Gt. br. A I 24) yr. B'4a.'R7 83 8,'1'»
l»* Kxter: sirl 5s of 'Ml, 1945 11*. 45',

v. Bittern. yoM 4s of '04. 19*1 84 35
Ingiioni of Italy 5 yi. «',»?« Bold. 85 Hti
so Pauit, 8.4. ct 94'* 94%
NITHP STATUS GOVERNMENT BONOS

BUI. Ask Rid. Ask.
1 re* 1"0 100%jJa Pan r.. 75
. coup. l"0 ITOtlJ" Hiin v.. 70 7*
p d |<»4>4 Id' 1' 1 4i <7 M
roup 1»4'. 10*> '' 1 *> '** 77

T' '.IB - t»H lW»'t I' ' « «
i P 1W '.«*S I'W-i ' C 3«Ua,. W2
, r .v» w» !<*>'«

rioalAC prlrr* of atocka In which tharo
rrr no IriuutclluM yvatcrday

Hid. Aak. Bid. A»k.
lh A iu*.l» l AOdWIpf.. IT lt»m.!U r< JO A. Fufln.. MVJA Cablr 10;; W»> do pf ..10. 100
p Ml1** 1*1 "" Aim N'lrh.. « 9'A
A rf pf. «:'» "s "n I'f fi"
Pk N pf 41 Awio KrImm IT* >

m Hi s pf "o 0° do pf .. n ii
111 Bk «> 41 4% Bald Ij pf. «
on nf. o:i Harnri I.th 40 ft.,

in ("mi pf. jn » 7* do pf... TH PC
m.r i'rial. n- BarnadollA 1* I'-t
rot '» pf. 3". 42 lla> llroM 2P
mrr Km- lli'i !>' I4*"'1' rr\ 2' '

n. Mn pf. '>* 00 H»«rlin I pf P4',
Ucko pf pa pn p. Hi h tv PO
m M I <" HW I I Hoot Ii K l»t
m H*dtm «*'-» JO llkn r.cllnnn " r.
do pf... 10* Ilk fn U«- on
Hhlpbldt "O Brow ii Uli 3d 41

dopf do pf_ .. .3
in .« Arr A AJ'« A*'1* Huf A PiM. <*
Hi Pd> pf *«'« AS do pf 4.1

III Hfiilfl. no 10" Huf H * 1' AO ,i
Ho pf J'- A'. do pf *0 no
iii Hut pf. oo Human nf no 110
Hum T nf Joi, " Buali Trim 1""
n Top pf *7 A" ('an Hon Ii .tP'j 4414
ni Trl*C. i"-4 H'm» pf
Whol pf f»-1i ir,'4 I'n,n HI pf
\Vi>ol pf P2 P' i' I. afh of c* , Hpii
ini' pf sm, 27 rnnofvi m: inn
nn Arbor * 12 pvrt Prod 2t?i
tin pf 1"> 3" do l»t pr i

«t|. Hon! 1'» " do ."! pf "

|.f 2111» i'lil * ah a'» j
do 1H p' l»2*s 01 do pf A 12
do 2d p' f.'i OA one E let. «» I'd
»»r,' la rill 0-' pf'j do pf '« 1'.»
1 t'oaat L. M l 3« 1 CAN7V Pi.. '100

NEW YORK HERALI

CROP AND HARVEST
ILLS BOOST WHEAT

Report of 2,000,000 Bushel
Purchase by Germany and
500,000 by Japan Help.

Chicago, June 23..Crop deteriorating
Northwest and harvest delay Southwest
had a bullish Influence on wheat to-day
Prices closed strong, lc. to 2Vic. nei

higher, with July 31.30% to $1.31, and
September $1.23% to $1.24. Corn lost
Nr. to %c.. and oats %o. to a,»o. Provisionswere unchanged to 7c. higher.

Attention of wheut traders was directedchiefly to the effects of drought
and excessive heat In the spring crop
belt and to unwelcome rain in the region
where the harvest of the winter crop U
in pK>gress. As a result, the July-Septemberdifference In prl?e showed a tendencyto widen at times owing to com-
mission nous.* buying or July and sell'
ing of September. The general upward
tendency meanwhile Was encouraged
somewhat by gossip that Germany hac
taken 2,000,000 bushel* of wheat In th«
last few days on three months' credll
through English and Dutch banks. I!
was said also that Japan had purchasec
500,000 bushels of wheat on the Paclflt
coast. With pit shorts covering at tht
last prices closed at the day's highesi
point.

Evidence that stocks of corn wer«
piling up Itnd falling to find an adequaU
outlet resulted In considerable scllinj
pressure on corn and oats.

Indications of some export demanc
rallied the provision marked from de
clines due to lower quotations on hogs

CHICAGO TRICES.
Wedpes

WHEAT. Open. High. I«ew. Close, riav
July ISO'. 151 128'. 181 128'*
September. 123S 124't 121*1 124 122*
conx

Tuly 63'4 05»4 62'* 62*4 63NSeptember.... 64*4 6414 63',£ 63V4 64'^
OATS,Tuly !W'i 30'4 3814 381i Sl»
September. _ 40*4 40", 30*4 40'4 40»t
December 42*4 42*4 4214 42*, 42*4
I,AimJuly fill* 10.02 0.03 10.02 DPI
September 10.27 10.37 10 25 10.37 10.31
RIBS.

Jul v 1025 10.27 1025' 10.27 10.21
September. 10.42 10.60 10.40 10.60 10.51

NEW YORK PRICES.
ffHEAT-N'o. 2 red. $1.54; No. 2 hard

$1.58; X'o. 1 Manitoba. $1.82; No. 2 mixer
durum. $1.52 c. t. f. track N. Y., first hall
wuiy snipment.
<OKN-No 2 yellow and No. 2 white

Rri'ie.; h?o. 2 mixed. 82"ic. c. I. f. N. Y. ter
days' shipment.
OATS-No. 1 white. She.; No. 2. 4B3NIH4C

No. 3 white. 48c No. 4 white. 48c.; fancj
cll|iued white, B2'A®53c.; ordinary clipper
wlilte, 50051c., all elevator.
llllE-fo 2 Western. $1.42 f. o. b am

$1.38 c. I. f. N. Y., first lialf July shipment
IIARLEY-Feeding. 89072c.; malting. 70<S

32c. c. !. f. N. Y.
HAY.No. 1, $26023; No. 2. $24026; No. 3

$21023; shipping, $18010 n ton.
STRAW-No 1 rye, $24025 a ton.

INTERIOR RECEIPTS.
Wheat Corn. Oats.

Yeatorda v 1,170,000 038,000 SOS.OfW
T.aat week 808.000 813,000 457.001
hast year 778.000 1.027,000 485.001

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yeateriiav 34 000 510 000 4.7 nrs
hast week 11,000 200.OnO 394,0O<
Last year 78.000 191,000

FLOUR.
New York Prices.

Spring patents, $8.5009; spring clears
$7.25®7.70: soft winter straights, $707.85
bard winter straights, $8@8.50. Rye flour
'nlr to good. $808.50: choice to fancy. $8 5:
<50, White corn flour. $2.0502.25 a 100 lhs
Corn meal, fine white and yellow granulated
$1.9002.05. Feed, city bran, 100 lb. sacks
$2(1: heavy middlings, 100 lb. sacks, $2(1; ret
dog flour. 1 to lb. sacks, $35: Western bran
10(1 lb. sacks. $2-1.10: standard middlings
100 lb. sacks, $23.75: flour middlings. 100 !h
sacks, $29: red dog flour, HO lb. sacks. $35
oil meal, $30.50 a ton.

Minneapolis.
Flour unchanged. Shipments, 34,319 bar

rels, Uran, 1,300.

IS A SHAKE ON TEA. A MET
The report of the New Orleans. Texa:

and Mexico Railway for 1920 shows cor
porate net income, after taxes ant
charges, of $1,373,108. equivalent to $9.11
a share, on the $15,005,300 capital stock
Operating revenues totalled $5,425,12'
and operating expenses 13.361.233 Non
operating incomp brought gross incomi
to $2,526,490, from whiOh $1,153,382 wai
deducted for interest and fixed charges
The combined corporate and Federa
account showed a deficit of $122,621 aftei
interest and taxes.
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PROPOSALS.

IUDS0NRIVER VEHICULAR TUNNEL
CONTRACT NO. 2

North Land Shaft South Laud Shaft
Jersey City, N J.

NEW YORK STATE BK1IH.E AND
IIJKMa (OMMISMON

,EW JERSEY INTERSTATE BRIDGE AN,.'
TTVNBl COMMISSION.

Sealed proposals for the conatruotic
f two shafts in the City of Jersey Ctt'
J. J., for the vehicular tunnel under tfc
ludaon River, will he received at ti
fflce of the New York State Bruij
,nd Tunnel Commission and the Ne ?!
ereey Interstate Bridaa and Turn*
'ommlaalon, Room 617, Hall of Record
iorough of Manhattan, New York Cltl
ntil July 12. 1921, at 3;0Q o'clock P. M,
avlight saving time, at which time the!
/ill be publicly opened and read.
This contract will include the furnisH

lg of labor and materials, for all worl
equlred In the construction and alakl
ug of two shafts, located in the ErU
iailroad Yard, Jersey City, N. J., about
ne hundred forty (140 ft.) feet weal
f the bulkhead and approximately in
he extended line of Twelfth Street, and
ho care and support of building*,
ewers, pipes, railroads and other suraee.sub-surface and overhead *trucures,the maintenance of traffic and
he restoration of pavements and other
urfaces.
Proposals must be in the form gnd

n the blanks prescribed by the Comilssloas,and must be accompanied by ..

we certified checks for $12,500 each.
Plans, form of proposal, contract and

peclflcatlons may be obtained by protectivebidders "from C. M. Hollamd.
'hief Engineer, Room 814. Hall of Recrds.New York City. N. Y. A payment
f $5.00 will be required.
The Commissions reserve tha right

o reject any and all bids.
1EORC3E R. DYER, Chairmae, NewYorkState Bridge and Tunnel Commission.
'. ALBEUS ADAMS. Chairman. New
Jersey Interstate Bridge and Tunnel
Commission.
ALB OF U. 6. GOVERNMENT BUILDINGS,HOBOKEN.Office Quartermaster
upply Officer, N. Y. G. I. D., 58th Street A
»t Avenue, Brooklyn, N. Y. Sealed propoalswlfi be received here until 11 .00 A. M .

uly 6th, 1921. for purchase from U. S. Govrnmentand removal of certain large wareeuses(7), miscellaneous buildings and i»nrovements(Including trackage) at 12th ar.d
ludaon Streets, Hoboken, N, J, Further innrmatlonupon application.

DIVIDENDS AND INTEREST.

INTERNATIONAL MER0ANTILE
MARINE COMPANY

Preferred Stock Dividend
A semi-annual dividend of three psr -ent.
n the Preferred Stock has been declared by
be Board of Directors, payable August 1st.
921. to stockholder* o< rucQrrt at the closs
f business July 15th, 1921. Checks will be
railed.

H. G. PHLLIPS. Treasurer.

'« the Holders of Stock Trust Cerfificates
for Preferred Stork of the

INTERNATIONAL MERCANTILE
MARINE COMPANY:

Notice Is hereby Riven to holders of ou»tandlngstock trust certificates for PreerredStock of the International Mercantile
larlna Company to present their certificates
t the Agency of the Voting Trustees. 51
."ewark Street, Hoboken, N, J., to be exhangedfor definitive stock of the Company.
Pursuant to tire foregoing notice, the
inderslgned, as Agents Air the Voting
"ruetees. will be prtptM; on and after
luguet Jsf. 1921, to disroots the dividend
f to holders of Preferred Stock Issued
n exchange for Stool- Trust Certificate*
.ho file mailing instructions with u»

THIS Miyc YORK TRUST CO.
jfor Voting Trusleee.

Now York. Juno t%.. 1921.
THE HAMIVM NATIONAL BANK

of the ft*y of New York.
Slew York, June tilt 1921

Hi# Board «b» Director* have tlilf day delareda olv^fend of EIGHT PER CENT .

iayable on and after July lit, 1921 The
ransfer books will remain closed front June
2nd, 1921, until that date.

WILLIAM E. CABLE. JR . Caehler.
JNIYETLSAI. LEAF TOBACCO COMPANY,

INC.
The regular quarterly dividend of 214 on
he Preferred Stock of Universal Leaf tn>accoCompany. Inc., has been declared,
payable July 1st. 1921. to Preferred Stocktoldersof record at the close of business
Tune 22d, 1921

D. C. PHILLIPS. Secretary
Sating* Banks.

146TH SEMI-ANNUAL DIVIDEND

Union Square Savings Bank \
No. 20 UNION SOUABE

A DIVIDEND has been declared for fl
1x months ending June 30. 1921. on all deposl-;
nil tied thereto at the rate of

PTYTTT? PTTTP rUMT
w a WAV VJWA1 X

ier annum on «um« from *5 to $5,000 p« v»v.
m and after July 1Mb Deposit* made onrefore July 13tb wllldrnw Interest from July 1>
WILLIAM H KlH'KWOOD. President.FREDERIC C. MILLS Treasurern ROTKWOOD BRINCKERHOFF See' ,HUGH R GARDNER Cashier
Open 10 to 3. Mon 10 to T. "at 10 to 12
ACCOUNTS OF Sot IKTIES ACCF.PTF.D

SEAMEN'S BANK FOR SAVINGS [
~t Wall Street.

THE TRUSTEES HAVE ORDERED f
THAT AN INTEREST DIVIDEND t»e I

paid to depoaltora entitled thereto lot the
«ii months ending June 30. 1931.
On amounts not exceeding live thou*

rand dollars at tha tatu of FOUR I'tR
CENT, per annum.
Tayabia on and after Monday. July 1S.

1M1.
DANIEL BARNES. Treeldent. 3L.

WILLtPTON H BENEDICT. Secretary. ||New York. June 8. IKI.
-NOTICBDepoalts to draw Interest frnro

July 1st or Oct. let or Jan. 1st or
April let must be made on or before
the last day of the previous month.

IEW YORK SAVINGS BAN >
«. W. Canter 14th street and »th Avon

Dividend July 1st, 1821. at tha rata of

FOUR PER CEN'
per arnum on ell aume from $5 to I',Of*
PFPOMTS >IAI»F. ov OR RRFORF
Tl.V J1TII Wll.l. DKAW L>TEBI>f
-*0* fTlV 1ST.

WILLIAM KELfKNClER, President.
VAI.TER n. RUIN' KEKHOKE. Sec y.
1LARENOE I.. BleAKEl/HllC. Treasurer
Open Monday* from 10 A M T« 7 P M.
Other daya from 1" AM l» I f. M
Saturday* from 10 A M lo 12 M

Holidays e«capted

Union Dime Savings Bank
40th Street and 6th Avenue

An Internet Dividend (124th consaeutle I ,

tea teen declared at the rata r? ,
FOUR PER CEN"

per annum, rredltad Julv »t>4 ,

payable an and after T) {1921, en all auma entlflt |
in* vr-uawa. rrom ;

Monay dapoalted 00 or b.
Jt»n. draws Intoraat from

ALEX. P W. RINNAN. » .Sent.
FRANCIR M LEAKtv '.rMurrr.
FRANK F. HAZARD. Focrr.ary.

CENTRAL SAVINGS BA^fk
IN THE CIT1 OF .NEW YORK

tarnrr 4tli A»onuo and 14th UrM
Intrroat at »ha rat* of

FOUR (4) PER CENTUM
*r annum will b» rrodltod dapoaltors fny
ia six months onrttna Juno .10, Jffil. on aH
urn* nntltlod tharoto undar tho By.' mm
sroodli* Firs thousand < * r».

nil will bo pavablo on ana t jr
Ml
I>«po«lts mado on or boforo II
III draw lnt»r*«f from Jul) i"

HUBERT CILL " -m-r'
KOPPF.L. M Vb-a Pir-ol* n0«.

Iry Dock Savings Institution
11 A .143 BOWBRY. Cor ,'W Ft Nrnr Tork.
Tho Trustor* havo iorlarad a dlvltlontJ for
in !* mnntlio rnrllnk Juno ,inth. 1931, on
II dopnoito rntltlod thora'n untlor tb# Brio*at Hi" rn'r of FOUR Por font, por on
urn pavablo en and aftrr .'uh laih, 1PI1.
1ro|i«»lt* mod' on nr hrforo July SIH
III hr rntlllnd to Intoroot from July lot.
Ml.

ANDREW MILLS, Praaldowt
NPftFW MILL-"". if first vira FroaMam,
RKPF.RIf'K rHKRWnnp, T-oajruTW,
AMI EL WKUSTLR, c'tir?tar/a


